
Private and confidential

Univid ASA

17 April 2024



Private and confidential

Disclaimer

2

The information in this presentation (the “Presentation”) has been prepared by Univid ASA (“Univid”, the “Company”). The receipt of this Presentation is personal, 
and the Presentation and the information set out herein may not be shared with any other party than the intended recipient.

The Presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof and may contain certain forward-looking 
statements. By their nature, forward looking statements involve risk and uncertainty because they reflect Univid’s current expectations and assumptions as to future 
events and circumstances that may not prove accurate. The forward-looking statements contained in this Presentation (including assumptions, opinions and views 
of Univid or opinions cited from third party sources) are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any 
anticipated development’. Neither Univid, or any of its officers or employees, provide any assurance that the assumptions underlying such forward-looking 
statements are free from errors, nor do any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual 
occurrence of the forecasted developments described herein. Univid does not assume any obligation, except as required by law, to update or correct any 
information included in this Presentation. This Presentation is for informational purposes only and does not constitute an offer to sell any financial instruments or 
any rights related to Univid. This Presentation is not a prospectus, disclosure document or offering document and does not purport to be complete.

No liability whatsoever is accepted as to any errors, omissions or misstatements contained herein and, accordingly, neither Univid, or any of its officers or 
employees, accept any liability whatsoever arising directly or indirectly from the use of this Presentation.

This Presentation has not been reviewed or approved by any regulatory authority. The distribution of this Presentation or other documentation into jurisdictions 
other than Norway may be restricted by law. Persons into whose possession this Presentation comes should inform themselves about and observe any such 
restrictions and should be aware that any failure to comply with such restrictions may constitute a violation of the securities laws of the relevant jurisdiction. This 
Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to acquire any securities offered by any person 
in any jurisdiction in which such an offer or solicitation is unlawful. Neither this Presentation nor anything contained herein shall form the basis of any contract or 
commitment whatsoever. 

The contents of this Presentation shall not be construed as legal, business or tax advice. Each reader of this Presentation should consult its own legal, business or 
tax advisor as to legal, business or tax advice. If you are in doubt about the contents of this Presentation, you should consult your stockbroker, bank manager, 
lawyer, accountant or other professional adviser. This Presentation shall be governed by Norwegian law. Any dispute arising in respect of this Presentation is 
subject to the exclusive jurisdiction of the Norwegian courts with Oslo District Court as legal venue. 
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Univid wish to offer a Repair offering to shareholders who did not participate in the capital raise conducted in February 
2024 (the “Offering”) to be approved by the Extraordinary General Meeting («EGM»)  of the Company on 6 May 2024.

Background: 

• In February/March Univid raised NOK 9 592 000 in a combination of equity and debt.

• NOK 3,654,058.48 in equity and NOK 5,937,941.52 in debt.

• The board has proposed to the EGM that the debt (inc. interest) be converted to shares at NOK 0.08.

• Following the conversion the total number of shares in the Company will be 224,649,453.

• At the EGM the board has proposed a 1000:1 reverse share split (No: spleis) which means that the number of shares 
will be reduced to 223 877 prior to the Repair offering.

• Shareholders which did not participate in the capital raise in February, and owns shares in the Company as of 15 April 
2024 is invited to participate in a repair offering at the same terms as in the Offering:

• The Company will raise up to NOK 9 592 000 through the issuance of up to new 199 000 shares.

• NOK 80 per share.

• The application agreement is available on the Company website www.univid.no.

• Shareholders who want to participate must send the completed Application Agreement to post@procorp.no before 
the application period ends 2 May 2024 (08:00 CET). 
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mailto:post@procorp.no
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• Univid is in negotiation to acquire, with settlement in shares, the following: 

• RS Bulk I AS (owner of the vessel M/V Helene Julie).

• Vaage Ship Management AS (ship management company).

• VSM Riga SIA (crew company).

• The goal is to create a full-scale shortsea shipping company - Risør Shipping. 

• Build a fleet of up to seven to ten vessels over the coming years.

• In-house technical management of own ships and to external shipowners.

• Crew the vessels through in-house crew company.

• Develop chartering department.

Univid ASA  >
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Risør Shipping

• Risør Shipping will operate in the North European shortsea 
market.

• Starting out with one vessel, MV Helene Julie, the ambition is to 
increase the fleet with one or two more vessels through 2024 
and continue building the fleet in the coming years.

• MV Helene Julie is a 13,777 dwt general cargo ship built in 
Kyoto, Japan.

• Estimated 2024 financials for MV Helene Julie (NOK):

• Revenue ~68 million

• EBITDA  ~17 million

• Net Profit ~11.5 million

• The estimates are based on:

• 2024 TCE avg. EUR 9,000, Opex avg. ~ EUR 3,500.

• In 2023 the vessel averaged TCE of ~ EUR 7,500, and so far in 
2024 the average TCE has been ~ EUR 8,000.

• The vessel changed commercial management before Q4 in 2023 
and the average TCE for the quarter was EUR 9,500.
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Target Company Structure

• Risør Shipping has in-house ship management - and crew company.

• Risør Ship Management provides technical management for four ships in 
addition to MV Helene Julie. Will also manage the vessels to be acquired. 

• Risør Crew provides 180 crew for 30 ships, including MV Helene Julie. Co-
owned with German company USC Barnkrug GmbH & Co KG.
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Risør Bulk I – MV Helene Julie
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Built at Kyoto Shipyard in Japan, and delivered in 2004, the vessel is a closed hatched 
non geared general cargo ship at 13,777 dwt. She has an Ice Class 1 A, Dutch flag and 
homeport in Schoonhoven, Netherlands.

The combination of the high-quality production of Kyoto Shipyard with the Finnish 
Wartsila engine leads to an efficient vessel that has low operating costs for its size. 
Since 2017 the vessel has only had 12 days off-hire due to repairs. In the same period 
the vessel has delivered solid financials with income well above operating costs. 

The vessel spent 22 days in drydock in January 2024 for maintenance and controls, and 
installation of BWTS. In 2026 the vessel is expected to have an intermediate survey, 
most likely in water. The next special survey is expected to take place in January 2029.

Name MV Helene Julie

Type General Cargo Ship

IMO 9287314

Built 2004, Kyoto Shipyard

Deadweight 13 777 mt

LOA / Beam / Draught 136.43 / 21.20 / 8.33

Engine Wartsila 6L388

Flag - Homeport Netherlands - Schoonhoven

Vessel Details

Picture taken at drydock January 2024
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Estimated Financials – MV Helene Julie

For 2024 the estimated financials (NOK):

• Revenue ~68 million

• EBITDA  ~17 million

• Net Profit ~11.5 million

• The estimates are based on 2024 averages of:

• TCE of EUR 9,000

• Opex of EUR 3,500 

• So far in 2024 the average TCE has been EUR 8,000

• In 2023 the average TCE was EUR 7,260

• The vessel changed commercial management before Q4 in 2023 
and the average TCE for the quarter was EUR 9,500

• For 2023 the financials were (NOK):

• Revenue 66 million

• EBITDA 11 million

• Net Profit 10 million
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Robbie Cox @ Shipspotting.com – September 2023
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Partners

• Grieg Shipbrokers - specialist brokerage of fixing bulk and break-bulk 
cargoes

Partner-owned brokerage firm which originates from a long and proud 
maritime tradition. Leading Scandinavian shipbroker firm since 1884, which 
operates in all corners of the world.

• Baltic Shipping Company – commercial management

Specialized in chartering, ships agency, ship management, project cargo, 
vessel operations and stevedoring for all kinds of commodities. Commercial 
management of a fleet of +80 dry cargo vessels ranging from 1.100 – 
14.000 dwt.
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Univid ASA

Grundingen 2

0250 Oslo 

Questions can be directed to the Chairman of Univid ASA:

Thomas Christensen, tc@procorp.no, +4792255444

mailto:tc@procorp.no
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